Orange County Transportation Authority awards contract for 50 zero-emission buses from NFI

subsidiary New Flyer

February 26, 2025

New Flyer Xcelsior CHARGE NG

New Flyer Xcelsior CHARGE NG battery-
electric bus

New Flyer Xcelsior CHARGE FC

New Flyer Xcelsior CHARGE FC fuel
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ST. CLOUD, Minn., Feb. 26, 2025 (GLOBE NEWSWIRE) -- (TSX: NFI, OTC: NFYEF, TSX: NFI.DB) NFI Group Inc. (NFI) a leading independent bus
and coach manufacturer and a leader in zero-emission electric mass mobility solutions, subsidiary New Flyer of America Inc. (New Flyer), today
announced a contract from the Orange County Transportation Authority (OCTA) for 50 New Flyer zero-emission buses.

The order consists of 40 Xcelsior CHARGE FC™ 40-foot hydrogen fuel cell-electric buses and 10 Xcelsior CHARGE NG™ 40-foot battery-electric
buses. The units were added to NFI's Q4 2024 backlog and are supported by a combination of Federal Transit Administration (FTA) and local funding.

OCTA plays a vital role in keeping Orange County moving, managing key transportation infrastructure for 3.2 million residents across 34 cities. The
agency delivers more than 33 million passenger trips per year, providing safe, reliable, and innovative transit solutions across California’s third-largest
county.

OCTA first launched a hydrogen fuel cell-electric pilot program in 2020 and a battery-electric pilot in 2022 — both powered by New Flyer buses. As part
of this initiative, OCTA constructed the largest hydrogen fueling station for transit buses in the United States, demonstrating a strong commitment to
next-generation technology.

“OCTAs investment in advanced, high-performance transportation is a win for both Orange County and U.S. bus manufacturing,” said Chris Stoddart,
President, North American Bus and Coach, NFI. “Our partnership of nearly 35 years reflects New Flyer's ability to deliver reliable, cost-effective and
clean transit solutions that support economic growth, job creation, and energy efficiency for communities like Orange County.”

New Flyer’s technology is delivering real-world results for communities that value responsible investment and innovation. NFl is an industry leader in
clean transportation, with zero-emission vehicles operating (or on order) in more than 150 cities across six countries. With over 220 million electric
vehicle miles completed.

About NFI

Leveraging 450 years of combined experience, NFl is leading the electrification of mass mobility around the world. With zero-emission buses and
coaches, infrastructure, and technology, NFI meets today’s urban demands for scalable smart mobility solutions. Together, NFI is enabling more
livable cities through connected, clean, and sustainable transportation.

With over 9,100 team members in ten countries, NF! is a leading global bus manufacturer of mass mobility solutions under the brands New Flyer®
(heavy-duty transit buses), MCI® (motorcoaches), Alexander Dennis Limited (single- and double-deck buses), Plaxton (motorcoaches), ARBOC®
(low-floor cutaway and medium-duty buses), and NFI Parts™. NFI currently offers the widest range of sustainable drive systems available, including
zero-emission electric (trolley, battery, and fuel cell), natural gas, electric hybrid, and clean diesel. In total, NFI supports its installed base of over
100,000 buses and coaches around the world. NFI's common shares trade on the Toronto Stock Exchange (“TSX”) under the symbol NFI and its
convertible unsecured debentures trade on the TSX under the symbol NFI.DB. News and information is available at www.nfigroup.com,
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www.newflyer.com, www.mcicoach.com, nfi.parts, www.alexander-dennis.com, arbocsv.com, and carfaircomposites.com.

About New Flyer

New Flyer is North America’s heavy-duty transit bus leader and offers the most advanced product line under the Xcelsior ® and Xcelsior
CHARGE® brands. It also offers infrastructure development through NFI Infrastructure Solutions™, a service dedicated to providing safe, sustainable,
and reliable charging and mobility solutions. New Flyer actively supports over 35,000 heavy-duty transit buses (New Flyer, NABI, and Orion) currently
in service, of which 8,600 are powered by electric motors and battery propulsion and 1,900 are zero-emission. Further information is available

at www.newflyer.com.
Forward-Looking Statement

This press release may contain forward-looking statements relating to expected future events and financial and operating results of NFI that involve
risks and uncertainties. Although the forward-looking statements contained in this press release are based upon what management believes to be
reasonable assumptions, investors cannot be assured that actual results will be consistent with these forward-looking statements, and the differences
may be material. Actual results may differ materially from management expectations as projected in such forward-looking statements for a variety of
reasons, including market and general economic conditions and economic conditions of and funding availability for customers to purchase buses and
to purchase parts or services; customers may not exercise options to purchase additional buses; the ability of customers to suspend or terminate
contracts for convenience; production may be delayed or production rates may be decreased as a result of ongoing and future supply chain
disruptions and shortages of parts and components, shipping and freight delays, and disruption to and shortage of labor supply; and the other risks
and uncertainties discussed in the materials filed with the Canadian securities regulatory authorities and available on SEDAR at www.sedarplus.ca.

Due to the potential impact of these factors, NFI disclaims any intention or obligation to update or revise any forward-looking statements, whether as a
result of new information, future events or otherwise, unless required by applicable law.

For media inquiries, please contact:
Melissa Schnee

P: 385.910.6861
Melissa_schnee@newflyer.com

For investor inquiries, please contact:
Stephen King
P:204.792.1300

ing@nfi



https://www.globenewswire.com/Tracker?data=XvnARK-n9KADidx4zzdBHpNo8GYP8P25GpEQmN5yBGxH5WxRIvKkTigGGltu0SOfHyvml3GfpGKiGFPzJVnQKuVdYzEWXpl3h0rGc_olEvc=
https://www.globenewswire.com/Tracker?data=lKpRv5XymTwBkP3xKQ-NOLZdlrKSr47bwpiAJu3tQ1lpsn1t7wq_oxq-v684i0ha1Yt4D519agkkX95bi2hbkvYTkXbgCDN2v9Fmyb_MRbw=
https://www.globenewswire.com/Tracker?data=G4qzdiHwKD69f8D-BKN3JnjjwJZV69e23OENjXqAwVOm__4euAtDVaIZozrAw6QdeHxqiEAl-uGG1twXii07ug==
https://www.globenewswire.com/Tracker?data=l1Cd7QUQBH5iPeald8wK6Hxnl7XxEXyiOmy1xaTpG-LNh1sX9mCvl1B5ZZGUfoqTVLa6MXQsX_Nxy70jZdBEILEpERgKLQwk98d691b6toS-470uNzcZYoEtUHcOycto
https://www.globenewswire.com/Tracker?data=y_CorgMYZzvSBxHFlCQHjBXA1k1zJKGSHX_Q86763InM-X8I7H3OocCqSVVymjqyagmgqrLV-pQbJ-xghw1zLg==
https://www.globenewswire.com/Tracker?data=Iwc4-ulV1hO6WC5Zg-aCAqEobvEeLrIjJDIU3Q63x4FGexNVE_c6I4U89d809uRYOxycbcQ0ei-EEw0CetpFjpYEYDtrVcK0HcoFFTdaMv0=
https://www.globenewswire.com/Tracker?data=XvnARK-n9KADidx4zzdBHh_bH_HayMV9PI15F66dzASj-w8iwcVWci-8seCbn5PTXYiyQcTiQDwCL8ASYpC4zC6MPu01CwAkX_T2Tq5KkfY=
https://www.globenewswire.com/Tracker?data=gZRQHkTll144xlt2eV_R2mqc_eqAPsgonBabwtVPuKeVPEtfHevQlMMHF_1Z5pdJNAtNo3hw-0UXrDTolc3uYC_fRXmTqKjSx1XASDVUlrg=
https://www.globenewswire.com/Tracker?data=2Ng4YzE6Zs1tZIJYrDUPbcmfR7PASUkRfUM6_73GyAwfdGDJBVjGamC1ilhzE4JQN8T2QbLRITl740ihlEOb5LMfo42U7MY9KnfPyfgNnyChDjkeam-1sk3mTHoK-zQK
https://www.globenewswire.com/Tracker?data=CyjMjFQ4ZuepD3NWcPn2AHG61m1-P3xw-OzUBhs1jMIM2yUtBiFqx1Y8W0ovAkkGiHeHb5xp5gdEilpE0x7zV9nnskKWQumEOnSlVbxRD5Tm6NDdRwqvYP-D0hWkM2WK
https://www.globenewswire.com/Tracker?data=MTJg6LM5Cc8LnWYsR0nsfgXDNhLs9WCQuPlCWNI9uuaOYD2hNhccqb16j0dVFRAhCJPEjzVsJS05-mR0jCz52a5ZQV5SbcsJvb-HSnqIa34HdYjZM70YmAcqBpSCQU3U_6ZvKJmXcfl5CgWuRQP6IWCS9kWWDx4gAO0q11Jv6npjYmhdIikpmpj-aZ6ZhDV9n_n5hbSYxBmrk49O-_17zGspWQCjZAmRda31b-J0zreLIv9Lgw46W6rbzFGp06CPMaOPNIh6ajxbSo11bKv6VA==
https://www.globenewswire.com/Tracker?data=-G5mmfVrOQSBNJySALmaPcH6bOoxGMotYyWx0DqYtF2vEJ4jx0YrwvtY2tPfx1pEe9CRdimkx7ZO1gUoQXQvX2wn8KQJeUZBFeo3p7FBRO3sdhlHCQ_pwi7HANYnFWbMa_ZMp-VtLQHqptEePTId495YRBfHen-wK-79DFIZ0k4=
https://www.globenewswire.com/Tracker?data=MTJg6LM5Cc8LnWYsR0nsfgXDNhLs9WCQuPlCWNI9uuaOYD2hNhccqb16j0dVFRAhL9oN-T0vd0CaSI5Y5MO__maLehvQwl78HLw61Nylmy1d9OAPhAFsg4QhpESq9oIVJgseDXALl_A71mt7v9iAv1I1_xJSVFo1tvLXO9mWw8iF9kv145dnV-ZBbTqVVQ5dt7pAeY1vxyFIC3lAdLzmBwSt27GLVSjBvfGioVBbEEDzUNET6R4MPwhTbsyu_TY371E-WQqng8MfNpbAeF-1aQ==

