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New Jersey orders additional 375 Xcelsior® clean-diesel buses from New Flyer

January 29, 2026

ST. CLOUD, Minn., Jan. 29, 2026 (GLOBE NEWSWIRE) -- (TSX: NFI, OTC: NFYEF, TSX: NFI.DB) NFI Group Inc. (NFI), a leader in bus and coach mobility solutions, and subsidiary New Flyer of America Inc. (New Flyer), has received an additional order from New Jersey Transit Corporation (NJ TRANSIT) for 375 Xcelsior® 40-foot, clean-diesel transit buses. This order is part of a larger, previously announced multi-phase fleet replacement program, with orders placed in the third and fourth quarters of 2025.

The original contract, awarded in the first quarter of 2024, included a base order of 550 Xcelsior 40-foot, clean-diesel transit buses to be delivered in three distinct lots, along with options for an additional 750 units. With this newly announced order, NJ TRANSIT has now completed the full base order of 550 buses, leaving all 750 option buses available for future procurement.

“The Xcelsior buses included in this contract deliver dependable, cost-effective performance while improving safety and accessibility for passengers,” said Chris Stoddart, President, North American Bus and Coach, NFI. “Built for durability and long service life, these new buses will help NJ TRANSIT continue providing the reliable, essential transportation services that keep communities and economies moving every day.”

With this additional portion of the contract, NJ TRANSIT can continue replacing aging buses without compromising service. Building and deploying these replacement vehicles strengthens domestic manufacturing, secures good local jobs, and ensures taxpayers get maximum utility from their investment in public transit.

“This additional order underscores NJ TRANSIT’s unwavering commitment to our customers and to delivering the safe, reliable service they depend on every day,” said NJ TRANSIT President & CEO Kris Kolluri. “Modernizing our bus fleet is a critical investment in our riders, our employees, and the communities we serve. These new buses move us closer to our goal of a fully modernized bus fleet by 2031—improving reliability, accessibility, and comfort while ensuring we can continue meeting the needs of hundreds of thousands of daily trips across New Jersey.”

NJ TRANSIT is fundamental to New Jersey’s connectivity. As the nation’s largest statewide transit system, it serves hundreds of thousands of trips daily across its extensive bus, rail, and light rail networks. Over the past several years, buses have made up a substantial share of that ridership, helping tens of millions of New Jerseyans reach work, school, and services.

This award reinforces New Flyer’s position as a reliable, long-term partner to public transit systems nationwide by providing proven buses that keep communities connected, support American manufacturing, and deliver dependable service regardless of propulsion type or route demands.

Today, NFI supports growing North American cities solutions through its mobility solution ecosystem, which includes buses and coaches; infrastructure; parts and service; technology; workforce development and training; and vehicle financing. NFI also operates the Vehicle Innovation Center (VIC), the first innovation lab of its kind dedicated to advancing bus and coach technology and providing workforce development. Since opening in late 2017, the VIC has hosted over 590 interactive events, welcoming 12,300 industry professionals for EV and infrastructure training.

About NFI

Leveraging 450 years of combined experience, NFI offers a wide range of propulsion-agnostic bus and coach platforms, including market-leading electric models. Through its low- and zero-emission buses and coaches, infrastructure, and technology, NFI meets today’s urban demands for scalable smart mobility solutions. Together, NFI is enabling more livable cities through connected, clean, and sustainable transportation.

With over 9,000 team members in ten countries, NFI is a leading global bus manufacturer of mass mobility solutions under the brands New Flyer® (heavy-duty transit buses), MCI® (motorcoaches), Alexander Dennis Limited (single- and double-deck buses), ARBOC® (low-floor cutaway and medium-duty buses), and NFI Parts™. NFI currently offers the widest range of sustainable drive systems available, including zero-emission electric (referring to propulsion systems that do not utilize internal combustion engines, such as trolley, battery, and fuel cell), natural gas, electric hybrid, and clean diesel. In total, NFI supports its
installed base of over 100,000 buses and coaches around the world. NFI’s common shares trade on the Toronto Stock Exchange (TSX) under the symbol NFI and its convertible unsecured debentures trade on the TSX under the symbol NFI.DB. News and information is available at www.nfigroup.com, www.newflyer.com, www.mcicoach.com, nfi.parts, www.alexander-dennis.com, arbocsv.com, and carfaircomposites.com.

About New Flyer

New Flyer is North America’s heavy-duty transit bus leader and offers the most advanced product line under the Xcelsior ® and Xcelsior CHARGE® brands. It also offers infrastructure development through NFI Infrastructure Solutions™, a service dedicated to providing safe, sustainable, and reliable charging and mobility solutions. New Flyer actively supports over 35,000 heavy-duty transit buses (New Flyer, NABI, and Orion) currently in service, of which 8,600 are powered by electric motors and battery propulsion and 1,900 are zero-emission. Further information is available at www.newflyer.com.

Forward-Looking Statement

This press release may contain forward-looking statements relating to expected future events and financial and operating results of NFI that involve risks and uncertainties. Although the forward-looking statements contained in this press release are based upon what management believes to be reasonable assumptions, investors cannot be assured that actual results will be consistent with these forward-looking statements, and the differences may be material. Actual results may differ materially from management expectations as projected in such forward-looking statements for a variety of reasons, including market and
general economic conditions (including as a result of tariffs and other trade measures) and economic conditions of and funding availability for customers to purchase buses and to purchase parts or services (including as a result of recent U.S. policy developments); customers may not exercise options to purchase additional buses; the ability of customers to suspend or terminate contracts for convenience; production may be delayed or production rates may be decreased as a result of ongoing and future supply chain disruptions and shortages of parts and components, shipping and freight delays, and disruption to and
shortage of labor supply; and the other risks and uncertainties discussed in the materials filed with the Canadian securities regulatory authorities and available on SEDAR at www.sedarplus.ca.

Due to the potential impact of these factors, NFI disclaims any intention or obligation to update or revise any forward-looking statements, whether as a result of new information, future events or otherwise, unless required by applicable law.
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A photo accompanying this announcement is available at https://www.globenewswire.com/NewsRoom/AttachmentNg/1b2cb8f2-4805-414f-8931-8ec363691de6

https://ml.globenewswire.com/Resource/Download/1b2cb8f2-4805-414f-8931-8ec363691de6
https://www.globenewswire.com/Tracker?data=fgCs5mEhLI514SG0bJ3HPWHzo_io9frdHIBMf6igXpadHLWOrb2N-37IVBuGLKgcktjA8qRkRxJo-iTV5_8vdNOq_TSMLGn8KX81O--pXNjCXIsCsJmT4QS8O_CaEcDe
https://www.globenewswire.com/Tracker?data=fxh37VBWxVO8o2ZSpegVNaah-u_2zsOSte2x7gP3rxoko7IfGtv-TsKkWg70RADuz1iTJ4ZBoI7_IUAHHBpiuw==
https://www.globenewswire.com/Tracker?data=H8no93Ghjbp7qJpwmRcpjxjWjmXshm3SwcwNXQCSNAw5IZJU8TExg-m7Oc_8scvQUgcza9uXepM3BcagXyaY6aDmMQWMqIS1Xgh63IOyX4P5_eY07PvL_wy4E233QM2e
https://www.globenewswire.com/Tracker?data=c23mVwz_-tQr08x8IVlEZMRHIpQXTRqXAn46KVLuY0ObNHruq-vEseFx_NFHJav1tqc0Y4QApnKk9blmSCKUy_yB0fxm7k0ddl_HI_JA5Jc=
https://www.globenewswire.com/Tracker?data=c23mVwz_-tQr08x8IVlEZA_yLdR2nmvFFj5ZjWQ8GX5ZV-bo9_iEZ2JVO2PUECoU9UwyTSvkhBLlk7frRZw0UqwPSnysyh7Pjl3d0ucef9U=
https://www.globenewswire.com/Tracker?data=l0PlAj1Yeew_yFXj0j7BBlo8IgEwPZhRPbzsoeFGQRKqvQ3JeYfcBCZjr4G4vGXcOdiJlqLeStqM8qsTwcUn29662FUP_1C23unW4k4MQBs=
https://www.globenewswire.com/Tracker?data=S50rzVjb4oE9EwccOTJ4ux2LQRoQTnBFUxgIJROo0Fte3YLtkZG3mxaoV_mzdz3RHUaaGjvGYTMx0T_yGIO5pg==
https://www.globenewswire.com/Tracker?data=3tAoDEXYrA-wSjykmHs1dd6zWMlzaOCQwJXzVHr03ZgVqXRm9XBFs1jIR0amFKZMkLTukdumRzEk-h_9gxuOCzdjLXJoGPYBWVSWqF0IOilcwOwt7s-BaPKDCWOt4_3q
https://www.globenewswire.com/Tracker?data=XuHoPIN9EdUbHE9rrMv6GjQ6xL6NGtpRu9G3j-kl7KBB52oosrgBEnk73-dmEpOapRasgFmGUNOKpoeiGUIdKQ==
https://www.globenewswire.com/Tracker?data=5B2HSw81bLVYYkWUOT2pRcR7otK3mDs4eGO7NWJiqJls3dK1whGwFvne3Ip0YNqplb_7ife8QTpzvf_N6QuJM35ClDp5GI_3tQtGBhBjILE=
https://www.globenewswire.com/Tracker?data=c23mVwz_-tQr08x8IVlEZDmZVdYJh1NlQIX4jyuK5Op-rScYJjjE-zQ7B5Wwe_XfqD_AJ_EcU1CCy7FaaLth6CerUIaTEdEdRAOsmQ2OXmc=
https://www.globenewswire.com/Tracker?data=Yavgdb3V93pzVD2AlXDT6UmazxCpAen2yjH4TJhdGkkCHqZ0tkm_sSgqBdEhre9KQQexhtjVyIPiiOrFRL0llYC0MkNmKu5mITrgGYAHHlg=
https://www.globenewswire.com/Tracker?data=7WPEz45lwXFLxYnNfdaEfDZHwY0-9LNbNNn8fEzWUwUR4XTEudPIL0k_Vw08eGjr7v-69AIj3qARmTNx_YmlyMDJlPCoKV-mEC-dIATUiRoe7aiGrF9GvrrFTv4Jl-ui
https://www.globenewswire.com/Tracker?data=g2m5fX_jXhJfTtqkY4ChoHYUY5aUl8mrQut2S-BMiXxuk06nZsICh8WGLdUDjFLoII0Nc7WJqEZe_eVacq2W1bCWVUuhcb3GkP99SovUPRBVjyPpI5im8TiONj3LtWfg
https://www.globenewswire.com/Tracker?data=jPHfJia2ecVrmL3PtgN_Fw7esR8pVR1O81jC3angFaPDgAVDvD_c-9C9EW1fyqgt2XW9jHKXEfRT_d9oFpLILohXWJsfyRKeXjcn_OIugYtsVcMk3YQdK9zZ3R5vnVzi4ta0zMTnA4G7j7Boe8frDOaZ_e4CdTxZX-fqERGc3IdIbITZ0O_Nv2q5Cqt2yJUQ7e7L7axOqCkZx_wdbcH8wtnb48tbSj9_UXcABEQ2e2Oe9hzNHacnKTkA0sN9LtLyYjc4w45aRStvKLNyPJHKpg==

